@ CentralFederal Cornorction

VIA ELECTRONIC AND REGULAR MAIL

March 6, 2009

Mr. Neil M. Barofsky

Special Inspector General

Troubled Asset Relief Program

Suite 1064

1500 Pennsylvania Avenue, N.W.

Washington, DC 20220

Re: Response to February 6, 2009 Request

Dear Mr. Barofsky:

This letter is in response to your request that | provide you certain information relating to
receipt by Central Federal Corporation (the “Company”) of funds received by it under
the Troubled Asset Relief Program (“TARP”). The Company's TARP transaction closed
and was funded in the amount of $7,225,000 on December 5, 2008.

1. In response to your first numbered paragraph:

(a) T

b(8)
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(b)  The funds have consistently been segregated from funds of the Company.
Until January 21, 2009 they were on deposit in CFBank in a segregated
account.

(c) Please see paragraph (a), above.
(d)  Please see paragraph (a), above.

2. In response to your second numbered paragraph, the Company’s Compensation
and Management Development Committee (the “Committee”), on February 19, 2009,
completed its evaluation into whether the compensation structure of the Company for its
senior executive officers carries incentives for making risky loans. The Committee
determined that the compensation structure of the Company for its senior executive
officers does not incentivize senior executive officers to make risky loans. No limitations
on executive compensation need to be implemented at this time. This response is
subject to further review of applicable sections of The American Recovery and
Reinvestment Act of 2009.

This response is supplemented by the attached exhibits, for your reference:

A. The Company's press release dated November 24, 2008 announcing the
Company’s preliminary approval for receipt of TARP funds:

B. The Company'’s press release dated December 5, 2008 announcing the
Company's receipt of TARP funds;

C. Documents supporting the establishment of the account holding the
Company's TARP funds:

D. My letter dated February 5, 2009 to United States Senator George
Voinovich in response to his invitation to discuss TARP; and
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E. My certification certifying the accuracy of all statements, representations
and supporting information provided in or with this letter.

I trust this satisfies your request. If you have any questions or wish to discuss any of
my comments, please feel free to contact me ~*

Sincerely

e o
M . Allio

Chairman, President, and Chief Executive Officer

Exhibits
ccw/o: TABarnes, OTS

h.ots.cor080219



EXHIBIT A

C“Centml Federal Corporation

PRESS RELEASE

FOR IMMEDIATE RELEASE
Date: November 24, 2008
Company: Central Federal Corporation

2923 Smith Road
Fairlawn, Ohio 44333

Contact: Mark S. Allio
Chairman, President and CEO
Phone: 330.576.1334 Fax: 330.666.7959

CENTRAL FEDERAL CORPORATION RECEIVES PRELIMINARY APPROVAL
FOR PARTICIPATION IN THE U.S. TREASURY’S
CAPITAL PURCHASE PROGRAM

Highlights

¢ Provides $7.2 million in additional capital, boosting our already strong capital
position

* Enhances lending and strategic capabilities, allowing us to increase economic
support to businesses and consumers

Fairlawn, Ohio - November 24, 2008 - Central Federal Corporation (NASDAQ: CFBK)
announced today that the United States Treasury Department has preliminarily approved its
application to participate in the Capital Purchase Program, subject to program te rms and
conditions. Under the program, the Treasury will invest $7,225000 in Central Federal
Corporation through the purchase of newly issued preferred stock from the Company. The
preferred stock will pay cumulative dividends of 5% for the first 5 years, and 9% thereafter. The
Treasury will also receive warrants, with a term of 10 years, to purchase shares of Central
Federal Corporation common stock with an aggregate market value of 15% of the preferred
stock investment.

“We are proud to receive this preliminary approval and to be included among the group of large,
strong financial institutions that have already received approval to participate in this program. It
confirms the strength and viability of our Company,” commented Mark S. Allio, Chairman,
President and Chief Executive Officer.

“The Treasury’s investment will enhance our already strong capital position. Tier 1 and Total
Capital ratios will increase from their September 30, 2008 levels, resulting in a Tier 1 Capital
ratio of approximately 13.3% and a Total Capital ratio of approximately 14.4%. These ratios are
well in excess of the 6% and 10% ‘well-capitalized’ regulatory requirements, respectively.”



‘CFBank is a profitable, well-capitalized, diversified provider of financial and advisory services
focused on businesses and individuals,” Allio continued. “With the capital provided by this
investment, we intend to continue to fill the demand for the much-needed financing needs of
businesses and consumers in our existing market areas and to explore opportunities to expand
our services into other communities.”

“During these turbulent times, depository customers continue to be attracted to our safe, sound
and secure banking approach. Our deposit balances have increased 12.4% from December 31,
2007 through October 31, 2008. We have continued to lend during this difficult economic time,
originating during that period more than $30 million in loans to businesses in the communities
we serve. We remain committed to our mission of providing liquidity and attractive funding to
small businesses and serving the credit needs of our consumer community.”

About Central Federal Corporation and CFBank

Central Federal Corporation is the holding company for CFBank, a federally chartered savings
association formed in Ohio in 1892. CFBank has four full-service banking offices in Fairlawn,
Calcutta, Wellsville and Worthington, Ohio. Additional information about CFBank’s banking
services and the Company is available at www.CFBankOnline.com.

Forward-Looking Information

Certain statements contained in this earnings release which are not statements of historical
fact constitute forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. Words such as “believes,” “anticipates,” “expects,” “intends,”
“targeted” and similar expressions are intended to identify forward-looking statements, but are
not the exclusive means of identifying those statements. Forward-looking statements involve
risks and uncertainties. Actual results may differ materially from those predicted by the
forward-looking statements because of various factors and possible events, including: (i)
changes in political, economic or other factors such as inflation rates, recessionary or
expansive trends, and taxes; (ii) competitive pressures: (iii) fluctuations in interest rates: (iv) the
level of defaults and prepayments on loans made by CFBank; (v) unanticipated litigation,
claims or assessments; (vi) fluctuations in the cost of obtaining funds to make loans; and (vii)
regulatory changes. Further information on these risk factors is included in the Company's
filings with the Securities and Exchange Commission. Forward-looking statements speak only
as of the date on which they are made and the Company undertakes no obligation to update
any forward-looking statement to reflect events or circumstances after the date on which the
statement is made to reflect unanticipated events.
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PRESS RELEASE

FOR IMMEDIATE RELEASE
Date: December 5, 2008
Company: Central Federal Corporation

2923 Smith Road
Fairlawn, Ohio 44333

Contact: Mark S. Allio
Chairman, President and CEQ
Phone: 330.576.1334 Fax: 330.666.7959

CENTRAL FEDERAL CORPORATION CLOSES $7.2 MILLION PREFERRED STOCK SALE
TO U.S. TREASURY DEPARTMENT

Fairlawn, Ohio — December 5, 2008 - Central Federal Corporation (NASDAQ: CFBK)
announced today that it completed the sale of $7.2 million of preferred stock to the U.S.
Treasury Department under the Capital Purchase Program.

Mark S. Allio, Chairman, President and CEQ of Central Federal Corporation commented, “The
new capital will strengthen our already solid capital base and provide us with increased flexibility
to continue to serve our clients and communities.”

In conjunction with the issuance of its senior preferred shares. the Company issued the U.S.
Treasury a warrant to purchase 336 568 shares of Company common stock at $3.22 per share,
which would represent an aggregate investment, if exercised, of $1.1 million in Company
common stock.

About Central Federal Corporation and CFBank

Central Federal Corporation is the holding company for CFBank, a federally chartered savings
association formed in Ohio in 1892. CFBank has four full-service banking offices in Fairlawn,
Calcutta, Wellsville and Worthington, Ohio. Additional information about CFBank's banking
services and the Company is available at www.CFBankOnline.com.

Forward-Looking Information

Certain statements contained in this release which are not statements of historical fact
constitute forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. Words such as “believes” “anticipates,” “expects,” “intends,” "targeted”
and similar expressions are intended to identify forward-looking statements, but are not the
exclusive means of identifying those statements. Forward-looking statements involve risks and



uncertainties. Actual results may differ materially from those predicted by the forward-looking
statements because of various factors and possible events, including: (i) changes in political,
gconomic or other factors such as inflation rates, recessionary or expansive trends, and iaxes;
(ii) competitive pressures; (iii) fluctuations in interest rates; (iv) the level of defaults and
prepayments on loans made by CFBank; (v) unanticipated litigation, claims or assessments;
(vi) fluctuations in the cost of obtaining funds to make loans; and (vii) regulatory changes.
Further information on these risk factors is included in the Company's filings with the Securities
and Exchange Commission. Forward-looking statements speak only as of the date on which
they are made and the Company undertakes no obligation to update any forward-looking
statement to reflect events or circumstances after the date on which the statement is made to
refiect unanticipated events.



< hcbh

A0

EXHIBIT C
www.nich.coop
138 SOUTH HIGH STREET = HILLSBORO, CHIC 45133
{837) 393-4248 800y 322-125%
PAGE 1 of 1
CENTRA CORDPORATION STATEMENT PERIOD
ATTN =2 H{ FROM 01/21/09
2923 spMi A THRU 01/31/09
FAIRLAWN, OH 44333
ENCLOSURES 0
——————————————— CORPORATE & PARTNERSHIP CHECKING oo oo e
LFE
Sty
ACCOUNT NBR DD BEGINNING RALANCE $.00
AVG BALANCE £56,818.15 DEPOSITS/CREDITS $7,225,000.00
AVG COLL RAL $656,818.15 INTEREST PAID $.00
MINIMUM BAL $.00 CHECKS/DEBITS $7,225,000.00-
SERVICE CHARGES $.00
ENDING RALANCE $.00
# DEPOSITS/CREDITS 2
# CHECKS/DERITS 1
DATE DESCRIPTION AMOUNT BALANCE
01/21 BEGINNING RALANCE 3.00
01/21 CREDIT-WIRE TRANSFER 5,000,000.00 5,000,000.00
01/21 WIRE IN NO FEE 2,225,000.00 7,225,000.00
TRACE # 0
01/22 DEBRIT-SPECIAL 7,225,000.00- .00
CDARS INVESTMENT
TRACE # 0
01/31 ENDING BALANCE $.00

RELAX, YOUR MONEY IS SAFE AND SECURE WITH NCB.

CDs

INSURED UP TO $50 MILLION IN OUR CDARS PROGRAM.

ONE BANK RELATIONSHIP.

ONE STATEMENT.

FULL FDIC INSURANCE.

FOR MORE DETAILS, VISIT US ONLINE AT WWW.NCB.COOP.

EQUAL HOUSING LENDER

MEMBER FDIC

Banking and financial services provided by NCB, FS$B, a wholly-owned subsidiary of NCB. Member FDIC. @
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OWRERSHIP GF ACCOUNT - PERSONAL PURPTSE
Dommviouat O i

JOIT - WATH SURVIVORSHIP land notus wenanis s common}
JOWNT « MO SURVIVURSHIF s tenanls in commanl
THUST - SERARATE AGREEMENT:

[ REVOCABLE TRUST  OR [ PAY-ON.DEATH
DESIGNATION AS DEFINED IN THIS AGREEMENT
MHema grdd Address of Boreliclaries:

OWNERSHIP OF ACCOUNT - BUSINESS PURPOSE
7] SOLE PROPRIETORSHIP
W comporaTioN: X FOR PRORIT
PARTRERSHIP

{3 ~oT FoR PROFIT

ooy
™1

H

BUSIMNESS:

COUNTY & STATE
OF CRGANIZATION;

AUTHORIZATION DATED:

CATE OPENED __ 01/23/2009 8
BITIAL DERCSIT 5 0. 00

{3 casw {7 cveex & Qther

HOME TELEPHONE #

BUSINESS PHONE ¢ (330} 5786-120

DRIVER'S LICENSE 4

EMAIL

EMPLOYER

MOTHER'S MAIDEN NAME

KName and addrass of someone who will always know your location:

BACKUP WITHHOLDING CERTIFICATIONS
T 34-1877137

i TAXPAYER 1.D. KUMBER - The Taxpayer ldentification
number shown above {TIN) is my correct taxpayer identificetion
number,

@ BACHUP WITHHOLDING - | am not subject 1w backup
withholding either because | have not been notified that | am
subject to backup withholding as a result of a failure to report ail
interest of dividends, or the Internal Revenue Service has notified
we that | am no longer subject to backup withholding.

[ EXEMPT RECIPIENTS - | am an exempt reciplent under the
Intarnal Revenua Servics Hegulations.

SIGNATURE: {eartify undes penalties vlperjury the statements checked ia this

segtion ndfhatismaﬂ.s,ptfanﬁﬂyw Wm o
" F
t i ay o 7, ot
g%,c;fzv;w(/,/ ¢ TN Tl

CCENTRAL FEDEEAL HPORATIO Date)

Exfaned B1997 Barkers Systems, the., 51 Dloud, MY Farm SPSC-LAZON 4/19/2004

ACCOUNT
NUMBER

ACCOUNT OWNER(S] NAME & ADDRESS
CENTRAL FEDERAL CORPORATION

£y
2823 -+ T aw Dlw

2 new
TYPE OF I CHECKING
ACCOUNT 1 jioney MARKET
2 nNow
This is your {echeck onel: CORPORATE & PARTNERSHIP C
B Permanont [0 Temperary  scoount agresment,

EXISTING
SAVINGS
CERTIFICATE OF DEPOSBIT

[WENENEN

Number of signatures required for withdrawat 1
FACSIMILE SIGNATURESS) Altowen? [ ves & wo

L ]

SIGNATURE(S) - The undersigned agrea 1o the terms steted on every
page of this form and asknowledge receipt of a completed copy. The
undersigned further authorize the financinl institution to verify credit
and employment history sndior have s credit reporting agency
prepors & credit report on the undersigned, as individuals, The
undersignud also scknowledge the receipt of u copy snd agree 10 the
terms of the following disclosurelsh:

7] Deposit Account [} Funds Availebitity ©3 Truth in Savings

1 Elacwronic Fund Transfers L} Privecy [ Substitute Checks

e

4 e
- ) (\\ . ”
IR e A PN (S *
' X YT N
e
1D # 0.0.8.
o 1
2) . %/f /
o . ,/53’5'/ S
Lo, # 0.0.8.
- /? o ) -
X e
(31 ’-3;1‘ ey D e
LX "/,1/‘«’{./» Lol e e DA
LD # 5.0.8.
4
4) | x §
Lo # 0.0.8.
Authorized $igner [Individual Accounts Unlyl
X r

LD.# 008

ipage ¥ ol 2



YOUR DEPOSIT ACCOUNT TERMS AND CONDITIONS

AGREEMENT « Thate terms govern the operation of this sccount unless variad
ur supplemented in writing. Uniess @ would ba moonsistant 1o do so, words
and phrases used n this dogument should be vonstrosd o thal the saguisr
includes the plural and the plural includes the singuisr. As used « this form,
the words “we,” “our,” o "us’ mean the Lnencisl institution and the words
“you® of “your® mean the asccount hoideris), This sccounl may not be
ransterred o pssigned without our written consent.

Much of our relationship with our deposit customers is regulatad by state
and todorsl taw, zspecially the taw felating 10 negotiable instruments, the law
reguisting the methods of transferring property upon desth snd the rghts of
surviving spouses and dapendents, the law partaining to estste and other
succession taxes, ihe law regarding olectronic funds Uansfar, snd the lsw
regording the aveilabdity of dopesited funds. They body of lew is oo lerge snd
complax ta be yeproduced hore.

The purposa of this form s (o0
(1) summarize tha ndes appliceble to the mare common transactions;

(21 establish rules to govern transastions of circumstances which the law doss
nat mgu!uw: and

131 svtablish ruies for certsin evels of teenssctions which the law already
ragulares but permits variation by agreement,

We fmay permit some vanations from this standerd agresment, but any such
variations mwst bo agreed to in writing either on our signature card for the
scoount or in soma other written form.

LIABILITY - Each of you egrees, for yourself (and the person or entity you
represent H you sign 88 s reprosenistive of anothet] to the terms of this
account sy the schedule of charges that may be imposed. You suthorize us
dedutt theze ohargas as scorued directy from the sccpunt balance, You also
egree to pay sdditionat russonabie chargas we may impase for sarvices you
request which are not contempiatod by this egreement. Esch of you alsa
agrons to bo jointly and scveraly heble for any account delicit resulting from
chargas or owerdralts, whethar causnd by you of srother athorized to
withdraw from this account, and the costs we ineur o callsct the deficit
including, ta the extant permitted by iaw, our reasonable attorneys” Teey,
DEPOSITE - Any Hems, cther than cash, i for depasit {inchuding itams
drawn “on us”} will bo glven provisonal credit only until coltection is final fand
actuel credit for deposits of. or payable in, foreign currency will be at the
exchange tale n effost on bnal cotlection in U8, doliarsl. Subiect to eny other
firmtations, msterost widl be pad only on ootlepiad funds, uniess othorwise
provided by law. We are not responsible Yor transections initietsd by mal or
outside denasitory until we actuslly record them. All wansactions received eftar
qut "daity cutalf time” on o business doy we ore open, of received on a day in
which we ara not opea for business, will be treated and recordad as i initiated
on the next foillowing business day that wa aro open,

WITHDRAWALS - Unless ctherwise clearly indicsted on tha sccount records,
any one of you who signs this form including suthorized s'gners, may withdraw
ot transfer all or any pert of the sccount bolance ot any time on forms
Epproved by us, Eech of vou luntid we receive written notice 10 the conrtrary!
muthorizes oach other person signing this form 1o endorse sy tem payadle to
you or v arder for deposit to this sceount of any other tansaction with us,
We may chinrge eganst your acsount g cheok, sven though paymant was mads
betore the dete of tha chagk, unless vod have given Ug writteny notice of the
pustgsting, Tre fact that we may heror wiehdrawal requasts which overdraw
tha finaliy coillected szcount holance doss naot otligate us to do so, unisss
caquitee by law. Withdrawaels wil first be made from coliscted funds, and we
maey, wless orohibited by law or owr weilten poticy, refuse sny withdrawal
request against uncollected furds, even M our general practrze s w o tha
comrary. Wa reserve the right w refuss any withdrawel or transter roguest
which s atiempiad by any method not specically penmtted, which is for an
smount esg than sny quairum wsthdrawel requiremant, or which exceeds sny
frpquency brutetion, Lven o wo honor s nonconiorming resusst, repestad
atusg of the stated Umitapons Of anyl mav sventwelly forcs us to ciose this
sooount, We woll use the dale 8 vensaction iy f‘em{)ie:eJ by L {85 apupesed 1o
the day you sutiata it} to apply the frequensy Britations, On witerest-besring
accounts other than wme deposts, we fesorve the right 1o requize at feast
sovin days’ wotten notice balore say withdraweal or tranzinr, Withdrawals from
5 time Gapasit prior 1o matwrity o1 pricr o e puphation of any notice period
may be restristad and may ba subject 1o penalty, Ses your notice of penalties
for eariy withdraws!

ACH AND WIRE TRANSFERS . This sgreemant is subject to Article 4A of the
Umiorm Temmercist Code in the state m which you Nave your acco with g,
ale 8 fund trarafer for which Fedwile is used, and you er‘:sf\f by
T mﬁ number » beneficiary Enancial institution, {:m y finansi
ingtstution o 8 bansficiery, we and svery i i i
nstitution may rely on the dentifying number to msim uaymam. \“»’e raay rely
an the nurber even © if identifies a finencie! institution, peesen or sccount
sther then the one named. You sgree 10 be hound by sutomoted clesring house
asstsintion fules, These rules provids, ameng othae thirgs, that payments

Acgourt « No Survivership tAs Tenants in Commaonl - is owned by twa or morg
persons, but none of ycu intend {merely by opening this account] to create eny
nght of survivorship In any other person. We engourage you o agree and tofl
us i wating of ths parcentage of the deposit Contributed by eacn of you. This
information wif nat, howeover, affect the “number of signatures” ascessary for
wetidrawal. Revoceble Trust or Pay-On-Desth Account . If two or more af vou
create such AR aCCount, You own the account jointly with survivorshep,
Benghoiaries scquire the right to vethdraw ondy 1f: (1} ol persons creating the
aooount dia, and (2] tho beneficiary is then fiving, if two or more benaficiaries
are named and survive the death of ofl persons creating the scoount, such
beneficiaries  will own this account In equal shares, withot right of
survivorship. Any such beneliciery may withdraw ail or any part of the sccount
balanca. The personisl creating either of these account types roserves tha right
100 (1} chango bennhiciarics, {J1 change scsount types, snd (3} withdraw ol or
part ol the deposit 8t any  timo. Cerpcuze, Partnarship, snd  other
Organizationsl Accounts - We wiil usually require a sﬁparala n-zmomaticn form
daesignating tha person permitted and conditions required for ' i {rom
any accaunt in the neme of a legal entity such as a8 partnership, corporation, o
other organization. We will honor such authorization acco:dmg to 18 tarms unul
it is smended o terminated In writing by the governing body of such
otgorizstion,
STOP-PAYMENTS + A stop-payment order must be given in the mennar required
by faw snd must be received in time to give us a reasonable opportunity o act
on it before our stop-payment cut-oft tme. Our stop-payment cut-cH time is
one hour ofter the opening of the next banking day aftar the banking doy on
which we roceive the item. Additionsl limitations on our obligstion to
stop-poyment are provided by jaw. A stop-payment order must precisely
identify the number, date snd amount of the tam. and the payee. We wiil
honar 8 stop-psyment request by the person who signed the particular item,
and, by any othegr persan, aven though such other person did not sign the item,
it guch other person has sn sgusl or greater fight to withdraw from this
account than the person who signed the Hem In question. A relense of the
‘:mn-p@vmem request may be mode only by the person who initisted the
stop-payment,
AMENDM&NTS AND TERMINATION - From time to time wo may amond any
term of thit agreement upon gving you reasorsbis notice in wnting or by any
other mathod permitted by law. including, In appropriste  clicumstances,
posting notice in our building. We may alse close tws account st any tmae upon
rensunoble notice to you and tender of the account balance porsoneslly or by
mail, Notice from us to any one of vou is notice to all of you.
STATEMENTS You mLS! examing your statement of account with “reasonable
Ie s5." H you di ar {or reasonably should have discoversdi any
unauthorized payrments or #lgrstions, you must prompily notly us ol the
ratevant facts, U you fail to du ehther of these duties, you will have to sither
share the loss with us, or besr the losx entiraly yourself (depending on whather
we exgreised ordinpey care and, if not, whaether we substentrally contrbuted to
the losst. The toss could be not only with respect to ftems s the statement
but other items forgad or eltered by the same wrongdoer. You sgree thst the
fime you have 10 oxamine your statement and repart to us will depend on the
sitcumstancss, bul that such time will not. in any circumstarce, exceed & tolal
of 30 days tram when the statamont is first made svailable to you.

You turther agree that d you leil {0 report any unauthorized signatures,
altgrations, forgenes or any other arrors in your sosount within 60 days ol
when wa maks tha siatemoent sveiletie, you carnot assert 2 claint aganst ug
on sny items in that statament, and tha loss will be entiraly yours. This B0 day
fmitation 15 withoul regard o whether we exercised ordinary care. The
hmitation in this paragraph i in addition to that contamed in the st paragraph
of this geetion.

DIRECT DEPOSITS - i, in connection with a direct deposit plan, we deposit any
amsunt in tivg secount which should havs been relurned to the Fodorsl
Government for sny ressen. you authonze us to deduct the smount of our
hatsity to the Federal Government [om this scsount of from any ather sccount
you hava with us, without prior notics and at any time, sxcent 33 prohibiied by
tew, Weo may slsg use sny other legal remedy 1o recover the amount of our
Hability.

TEMPORARY ACCOUNT AGREEMENT - It this ophon is selected, we moy
eesuict or prohibit further use of this account il you fail 10 somply with the
requiremients we have imposad within & ressonable time,

SET-CFF - You csch agraa that we may [without prior notice and whan
parmittad by law) got off the funds in thin account egsingt any due snd poyoable
debt owed to us now or in the futurg, by any of you having the dght of
withdrawal, 1o the extent of such parsons’ of lagal entily’s dght to withdraw. ¥
the debt arises Forn oz nots, "any dus snd paveble debt” inciudes the totsl
smount of whish we are entitlsd to demsng payment undsr the terms of the
note ot the time we set off, inchigding any balanrce ihe due daste for which we
properly accelarste under tha note. This dght of sebol? douy not apply ts this
socoount I fel H is aa lndividust Rethrsmont Account or other taxdeferred
retiremand socount, or (B tha dabt s orested by a consumar credit rransaction
under a credit card plan, or (5} the debtor’s right of withdrswal adges ooly in o

made 1o you, of srignated by you, sre pe { untl PM‘ i is mads
through 8 Peders! Heserve Bank o o 2 mads 25 i n
As!tc’e 44203181 of the Uniform Cum"mfsei Ceée, it wa do not raceive sush
payment, we we antitled to 8 refund from you in the amount cosditad o youwr
aecount and the patty onginatng such gaymant will not be congidered o nave
pad tnes smount so sradited. ¥ owe raceive a oredht fooon acoount you hoave
with us by wire or ACH, we efs not required to give you any noloe of the
puymant mder or wadid,

OWNERSHIP OF ACCOUNT AND BENEFICIARY DFS’GVAT&{}H . You i &
ese ndes 1o apply o thig scoourt deponging on the form of gwnershio a"«d

1o copanity. We will not be Babie for the nonet of any chech
wien the dishont? aoours becsuss we set ofl o ded a:z st this secount, You
agrea to Pold us harmiess fram any olaim arsing as 8 resuit of our euaraise of
aut sight of sevetf,

FACSIMILE BIGNATURES - You authonre us, 8t any time. 10 charge you for gl
sheeks, drafts, or other orders, for tha peyment of maoney, thel srg drawern on
us regerdiess of by whom or by woar mesns the fscsimile s;@natum[s? it
rave besn afflixed 30 long ss thw fa tha | veF
o pags 1 of this agreement, o that are Hled coparately with us, and contsn
the required number of signonatey for this purposse,

AUTHORIZED SIGRER dndividual Ascounts onlyl - An suthorzed signer o

tonsbiciary  dusignstion, o any, specdied on pege 1. We makes s
antations  a% Iu the eppropriatoness or effsst of ww ovengrship sed
aey cdeagratons,  exeept e thay determing 16 wham we pay the

1 turnds, individus! Account - 15 owned Dy one person. Joint Account -
Survivorship (And Not As Tenants In Commont - is cwnsd by twe of more
parsong. Baon ol you intend that upon your desth the balsnce w the sccount
{subjest 1o any previous pledge to whioh we have consenter}) will belong 1o tha
sutvivarish, H Teo or mote of you survive, you wil own the bslence in ths
sooount o5 jeint lensnts wah sutwivorship and aot as tenunts i common. Jaint

Exfastisd ©1983 1990, 165

Hanke s Systemy, Ing., $1 Cload

L MAN Form MPSCLAZ-ON 4719720304

you delgnale (@ gondusl tansectons on youwr behaif, bt dees not
have any owoershin o nghs et desth uniess nemsd sy o F’af»en—{?emh o
Revacairle Trust buneliciay,
UNCLAIED FURDSE - Any monpy o 8ghl (o mongy you have i this szoount of
maturad fmy deposit will beoume unclsimed funds under Ohio Revised Cods
Chaptar 180, socordmg to ot tesords, for foe years you do not moke o
deposit of withdrawal, £ with us regandng Uns sotoonl, Tansscl
Busingss with us of otharwise ndicete sn wrterest of knowlodge of e furds.
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CORPORATE AUTHORIZATION RESOLUTION

WCR, FsSB By: CENTRAL FEDERAL CORPORATION

2011 CRYSITAL DR ATTN | sem———— 5 i%\}

STE 820 2923 sira-.. ol

A FAIRLAWN,

Rote
27

i é"/@ /'5g L . ﬁ Q’C:‘éé’f . certify that | am Secretary (clerk] of the above named corporation organized undaor the laws of
DC% oL wa g , Federal Employer 1.0, Number 3421877137 . engaged v business under the trade name of
CEXNTRAL FEDERAL CORPORATION , and that the resclutions on this document are 3 correct copy of the resolutions

sdopted ol 8 meeting of the Board of Directors of the Corporation duly and property cafled and held on T e 7’ Q A, H0O ? {datel.
- N v . N N N N S ’

These resolutions appear in the minutes of this meeting and have not been rescinded or modified. !

AGENTS Any Agent lsted below, subject to any written limitations, is authorized to exercise the powers granted as indicsted below:

Hame and Titte or Position Signature Facsimile Signatwre
of used)

A MARK S ALLIO

8. ELIQSE 1, MACKUS

C. THERRSE A LIUTKUS

D X X
E. X X
F. x %

POWERS GRANTED (Attach one or more Agents 1o each power by placing the letter corresponding to their name in the area before each power.
Folowing eech power indicate the number of Agent signatures required to exercise the power.}

indicate A, B, C, Dascription of Power Indicate pumber of
. andiot F signatures reguired

{1} Exercise alf of the powers listed in this resolution,

12} Cpen any deposit or share sccount{s} in the name of the Corperation.

{3} Endorse chacks and orders for the payment of meney of otherwise withdiaw or transter funds on deposit 1 e
with this Financial Institution,

{41 Borrow money on behall and in the name ¢f the Corporation, gign, execute und deilver promissory notes
ur other evidences of indebtedness.

15} Endotse, assign, wanster, morigage or pledge bills receivable, warehouse receipts, bifls of lading, stocks, e meeeemen s
bonds, real estete or other property now owned or hereafter owned or acquired by the Corporation as
secusity for sums borrowed, and to discount the same, unconditionaily guarantee payment of all bifls
received, negotiated or discounted and to waive demand, presentrnent, protest, notice of protest and
notice of non-payment,

.67 Enter into 8 written lease for the purpose of renting, maintaining, accessing and terminating a Safe
Deposit Box in this Financial Institution,
v, (71 Other

LIMITATIONS ON POWERS The following are the Corporation’s express fimitations on the powers granted under this resolution.

EFFECT ON PREVIOUS RESOLUTIONS This resolution supersedes resclution dated [QZ ’é . if not completed, all resclutions remain in effect.

CERTIFICATION OF AUTHORITY

1 further certify that the Board of Directors of the Corporation has, and at the time of adoption of this resglution had, full power and lawful autherity to
2dopt the resolutions on page 2 and to confer the powers granted above to the parsons named who have full power and lewful authority 10 exercise
the sams. {Apply seal below where sppropriate |

“] If checked, the Corporation is a non-profit corporation, i Wirness Whereof, | have subscribed my rname o this document and affixed the seal
of the Corporation on

0D1/21./2009 (dateé
Attest by One Cther Officer w7 Sebretary

fpage 1 ol 2t
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RESOLUTIONS

The Corporation named on this resolution resolves that,

{13 The Financial Institution is designated as a depository for the funds of the Corporation snd to provide other financisl accommodations indicated in
this regolution.

12} This resclution shall continus 1o have effect untl express written notice of its rescission or modification has been received and recorded by the
Financial institution. Any and ail prior resolutions adopted by the Board of Directors of the Corporation and certified to the Financisl Institution as
governing the operation of this corporation’s account(s]. are in full force end effect, until the Financial Institution receives and acknowledges an
express written notice of its revocation, modificstion or replacement. Any tevocadon, modification or replacement of a resolution must be
accompanied by documentation, satisfactory to the Financial institution, establishing the suthority for the changes.

{3} The signeture of an Agent on this resclution is conclusive evidence of their autharity 1o act on behalf of the Corporation, Any Agent, so long as
they act in a representative capacity as an Agent of the Corporastion, is authorized to make any and all other contracts, agreements, stipulations snd
orders which they may deem adviszble for the effechive exercise of the powers indicated on page one, from time to time with the Financial
Institution, subject to any restrictions on this resolution or otherwisa agreed to By writing.

{4} Ait transacuions, if any, with tespect to sny deposits, withdrawals, rediscounts and borrowings by or on behall of the Corporation with the Financial
{nstitution nriot to the adoption of this resolution sre hereby ratified, approved end confirmed.

(&) The Corporation sgrees to the tarms and conditions of any account agresment, properly opened hy any Agent of the Corporatien. The Corporation
authorizes the Financial institution, at sny time, to charge the Corporation for afl checks, drafts, or other orders, for the payment of money, that are
drawn on the Financial Institution, so long as they contain the required aumber of signatures for this purpose.

16) The Corporation acknowledges and sgrees that the Financial Institution may furnish at its discretion automated access devices to Agents of the
Corporation to fagilitate those powers authodized by this resefution or othar resolutions in effect at the time of issuance, The term “automated
access device™ includes, but is not limited to, <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>